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PUBLIC NOTICE
PUBLICATION OF ELIGIBILITY CRITERIA
FOR PROPOSED EXCHANGE TECHNOLOGY PLATFORM
Eligibility Notice Reference No.: RFP No.: EBID-IT-20-26-01
Metropolitan Stock Exchange of India Limited ("MSE") invites eligible, experienced and qualified entities to submit documents demonstrating their eligibility for the proposed supply, delivery, installation, implementation, customization, training, support and maintenance of an Exchange Technology Platform. At this stage, MSE is publishing only the eligibility criteria. This notice is not an invitation to submit a technical, commercial or RFP response.
1. Eligibility Criteria and Supporting Documents
	S. No.
	Eligibility Criterion
	Documents Required

	1
	Financial Turnover
The Bidder should have an annual turnover of INR 25 crore or more in each of the last three consecutive financial years up to FY 2025-26.
	Certified copies of audited financial statements for the three financial years; OR an original certificate from the Bidder’s statutory auditor providing turnover details for the three financial years. A copy of the Certificate of Incorporation must also be submitted.

	2
	Relevant Domain Experience
The Bidder must have been engaged in the design, development and implementation of the proposed solution and must have relevant domain familiarity for at least the last five years.
	Relevant credential letters; OR purchase order(s) from an exchange or financial institution, together with confirmation that the purchase order was executed satisfactorily. A sanitized purchase order with commercial details removed may be submitted, provided it is accompanied by customer confirmation of successful execution.

	3
	Exchange Trading Platform Implementation
The Bidder must have successfully implemented the core components of an Exchange Trading Platform software solution in at least one named exchange in India or globally, and the implementation must have been live in production for at least one year.
	Relevant credential letters; OR purchase order(s) from an exchange or financial institution, together with confirmation that the purchase order was executed satisfactorily. A sanitized purchase order with commercial details removed may be submitted, provided it is accompanied by customer confirmation of successful execution.

	4
	Source Code Escrow
The Bidder must be willing to deposit the source code of the proposed solution into a recognized escrow account based in India.
	A declaration on the Bidder’s official letterhead confirming its willingness to comply with the source code escrow requirement.

	5
	Relevant Personnel Strength
The Bidder should have at least 50 technical and functional personnel on its payroll who are directly relevant to the application software of the proposed solution, including resources for customization, installation, implementation, integration, testing, support and periodic maintenance of the proposed and ancillary solutions.
	A self-declaration on the Bidder’s official letterhead stating the number of relevant personnel on its payroll.

	6
	Positive Net Worth
The Bidder should have a positive net worth in each of the last three financial years up to FY 2025-26 and should not have incurred any net worth erosion during this period.
	Certified copies of audited financial statements for the three financial years; OR an original certificate from the Bidder’s statutory auditor providing the relevant financial details.

	7
	Presence in India
The Bidder must have a registered office and/or operational presence in India.
	Documentary proof such as GST registration, lease agreement or utility bill evidencing presence in India.


2. Submission Requirements
• Eligibility submissions must include supporting documents against every criterion listed above.
• The Bidder must also submit the signed Non-Disclosure Agreement (NDA) in the prescribed format, a signed declaration confirming compliance with all eligibility criteria, and an authorization letter for the signatory.
• In the submission email, the Bidder must state the names and MAC addresses of two authorized persons who require access to the Technical and Functional Requirement Specification and other restricted RFP documents.
• The complete submission, comprising the signed NDA, eligibility declaration, authorization letter and supporting eligibility documents, must be sent by email to rfp2026@mse.co.in on or before August 31, 2026. The names and MAC addresses of the two authorized persons must be provided in the body of the same email.
• All declarations must be issued on the Bidder’s official letterhead and signed by an authorized signatory.
• Where a purchase order is submitted as evidence, commercial information may be redacted, but the submission must be accompanied by confirmation of satisfactory or successful execution from the relevant customer.
• Upon successful verification of the eligibility documents and signed NDA, MSE may provide the authorized persons access to the Technical and Functional Requirement Specification and other restricted RFP documents using the MAC addresses stated in the submission email.
• Submissions received after the stated deadline, or submissions that are incomplete or do not contain satisfactory documentary evidence, may not be considered.
3. Evaluation of Eligibility
Eligibility evaluation will be on a pass/fail basis. Only entities meeting all eligibility criteria and providing satisfactory documentary evidence may be considered for the subsequent process. Non-compliance with any criterion, incomplete documentation or material misrepresentation may result in rejection. MSE may seek clarifications or additional supporting documents at its discretion.


4. Important Notice
This notice is issued only for publication of eligibility criteria and identification of eligible entities. It does not constitute an invitation to submit technical or commercial proposals, an offer, a promise or a binding commitment by MSE. MSE may shortlist eligible entities and issue an RFP or restricted documents at a later stage, or may modify, suspend or cancel the process at its sole discretion. Participation in this eligibility process does not confer any right to receive an RFP, restricted documents or any contract.
5. Contact and Updates
For corrigenda, updates, submission timelines and related instructions, interested entities should refer to MSE’s website at www.mseindia.com. The signed NDA, eligibility declaration, authorization letter and supporting eligibility documents must be submitted by email to rfp2026@mse.co.in on or before August 31, 2026. The names and MAC addresses of two authorized persons must be stated in the body of the submission email so that access to the further restricted documents may be provided after verification. Queries, if permitted under the published schedule, may also be sent to the same email address.



For Metropolitan Stock Exchange of India Limited
Authorized Signatory
Place: Mumbai
Date: August 21, 2026
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